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Jeveshwar's pay beats

most part-time chairs

Only Kumar Mangalam Birla earned more as non-executive chairmanin FY17

N SUNDARESHA SUBRAMANIAN
Hew Deld, & luly

The proposed remumeration of TTC's non-
executive chaimazn ¥-C Deveshwar has
hecomie 2 tallkdng noint 2head of the com-
piny's anoual generil meeting later this
month. AtF27 crome, the prosesed annu-
Al remuneration ol the veeran at the con-
stimar goods niajor would beat mast 1ep
execitives of Corporate India. The g
w=higher than the remuneration eamedin
thie kst fingncial year by sl non-executive
chalrmen barring one.

Ananalysisof data provided by Prima
Digtabase forsome 130 companies, which
have the position of non-exemative chair-
man znd have published their annual
reports so far thie year only 10 earmed
remuneration of ¥ groTe o More. Rem-
neration for this anakysis includes salary,
sitting fees and commission, ifany.

Kumnar Mangzlam Biria tops:the list
havingearned T22.5 orore in commission
at UltraTech Cerment follawed by Ban-
shidher Penda af Indinn Metsls and Fermo
Alloors at 3732 crore. Others in thetop 10
included promoters ke Dheeraj Hinduja
of Ashok Leyland ar €711 crore, B G

- Goenia of Welspun 4t 34,14 crore, Mimesh
FKampani of IM Financial at $3.13 crore
amd ¥ FMafatlalof Mavin Elourine st 8270
Crone. Among no-promoters, the top
carners were Degpak Pargkh of HDFC
(249 crove), B Seshasovos of infoeys
(¥195 orore), Mannalal Agarwal of Ajanta
Prameii2ierore)and Pradeep Dinodia
of Shriram Pistons & Rings {111 ceone),

N Chandrasekaran and Deveshwar
ended FY 17 innon-eseausive roles ol TCS
and TTC, respectively, with tackages of
23016 crore and E1.16.crore, Bul, thev
both had held exeeutive positionsin these
companies 1l Febniary, O the rest, fve
part-time chafnmen sarned bebween 50
lakhand 1 crore, 12 esened inthe rangze of
T35 Takh o 250 lakh. Fifteen chalrmen
ook homye betwien 310 lakh and $25 lakh,

Iri E¥15-16, Tor which 2 more complete
cata 538 was available, 780 companies had
non-executive chainnen, Ofthese, 34 hud
eemid 4 crore or miore.

Erim in that vear, 70-mear-cld Devecl-
war's package of $1271 crore for Fyis,
whichi 15 up for shareholder approval,
wistild have ranked among the 1o [ive,

The nol-so-small pay cheque affer step-

TOP EARNERS

Remunemation for FY 206-17 of
non-executive chatrpersons

captured from annual reports recefved
till Jurie 30, 200

KUMAR MANGALAM BIRLA
Witratech Cement

122.53 r

Director (ompany _ i

Banshidnar Panda _ Indian Melals & Fero Alloys  7.53 I
Dheeraj Hinduja hehok Leyland BNt =< =]

B G Goenha Welspun India L.
Nimesh Kampani  im financia Vs 3.1,

V F Mafatial Navin Fluorinie Interniational 2,7 I

Deegak Parekt  HOFC 2.4 -

R Seshasayes Infosys. 1.95 ..

Mannalel Agrawal  Ajanta Pharma 1.2,

Pradeep Dinodia Shriram Pistons & Ring: L1iim

Sousce: Frime D3tabzce 'i

ping down from athree-decadestinrwiien  advisory frm that you have eeloresd o
he reliwentad whaz was primardly a clga-  has been prepared withoul sufficient
refie maker into 2 diversifisd conglomerste  homework, Inasmiuct: as the entine choo-

has caught the syve af prosy advisary s,
i Thitrsday, Institutional Investor
AlviaonyServicss (TIAS advised himtoler
o alloner sncoessor Sanjiv Purd o take
control of the affairs of the cormpany. 11
said the high rermuneration and the Jar-
gshrobe andermingd the succession plan
and was sending confusing sgnals to the
shareholders. On Friday, Stakeholders*
Emperssrment Seivioes followsd sait gues-
tioning why the nominatons and remu-
nerakion somamimee, of which Deveshmmar
wis a part for neariy teodecades, did not
take sufficient steps to find & successor,
Company exeotives have defénded
the move saving Deveshrmar had stayed
Btk 1o mentot the manasement on the
request ol the board and sheraholders and
thial these reports are miskadicg [nen
enriil response to querles Tom Bisinzss
Stenedard following the HAS wepart, an ITC
sposesperson sald, ” The report bira prosy

nalogy and informarion in this regad is
alrendy-available in the public dommn®

The notles for the fortheoming AGM
Elearky states the sharehalders af the com-
puiy at the bast AGM held oy 22 2016,
approwed the appointment af Tevashwar
iS5 non-exective dirsctor and chaiman
of the company forthree vears with{ffizc
from Febniary 5 thespokesperson adiliad,

"Iy b recalied that MrDeveshwa,
at the request of the Nomination & Com-
penaation Cormmriteeand the Board and
recagnising the necd foronderty ransition
inacompany 0fTIC's size and complesd-
0w, spredd 1o contimue a8 Chairman in
nen-exeeutive capacity and slsoplayihe
rateol Mentorto the new execur~e man-
agement. The proxy firmt aleo faed o re-
coznise that thabaard has revised the Go-
vernance Palicy pffective Febnury 5ithe
date effective which the rleof the cheir-
man kagbesn split)” the compamy said.



