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hree-fourths of BSE firms

trading above issue prices

SUNDAR SETHURAMAN
Mumbai, July 5

INVESTORS WHO BET their savings on ini-
tial public offerings (1POs) in the past fow
years have reason to cheer. Three-fourths of
the compantes — 48 of a total of 64— which
were listed between 2014 -and noware trad-
ing above their issue prices, The BSF 1PO in-
dex a gauge of newly listed companies has
risen three times the Sensex in the past three
and half years,

Shree Pushkar Chemicals & Fertilisars
which is éngaged in the manufacturing and
trading of, dyes and dyes in termediate,
chemicals, and fertilizers i trading 251
above ity issue price making it the best per
formet among companios whichwere listed
since CY 14,

The company posted anet profit of £30.5
crote for the year ended March 2017 against
anet profit of €229 crore in FY 16 An ana-
lystwho tracks the stock said companies that
are inta manufacturing of dyes and dye in-
termediates have henefitted shutdown of
the factaries producing these products in
China."Thatled toa good amount of spurtin
pricing and the demand Is shifting to India,”
the analyst said,

Among other top performers are Sharda
Corpehem whose stock rose by 21596, Quess-
corp whose stock is trading at a premium of
189% overits 1ssue price and Wonderla Hol-
idays which is trading above 1859% its jssye
price. Wonderla Holldays rose by 2880 in C¥
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| Best-performing IPO stocks
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Listing date
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I
Shree Pushkar Chericals & Fertilisers “Semr16.9018 |  acgp | BI85 | 25177
Sharda Crapchem Sept 43, 2014 156,00 | 49230 | 21558 ‘
| Quess Corp July 17, 2016 31700 | 91785 1805
Wonderla Holidays May 0, 2014 12500 | 35630 | 185,04
Avenye Supermarts Mer2L 2007 | 79900 | Bass0| 18335 |
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15,ayearin which Sensex rose by 5,030, Educatewhich owns‘Career Launcher'is trad-

Infibeam, which is engaged in online ro-
tailing and e-commerce services, is trading
161% above its issue price.Infibeam is ona
of the few profitable e-commerce eompa-
nies, though it is much smaller than i part
and Snapdeal. Infibeam was the second best
performing stoek in the BSE 500 pack.

In 2016, the stock roze by 172% in that
year, against the Sensex's rise of 1.95% dur-
ing the same period, Advanced Enzymes
which got listed in 2016 rase by 121% in
that yearand was the elghth best perform ing
stockin BSE 500

On the other hand, stocks Tike 1% T Tech-
nology Services, Coffee Day Enterprises, Inox
Wind, and C1. Educate have given negative
TELUEns to investors.

L& T Technology Services is trading 1194
below its izsue price while Cofee Day Enter-
prises trading 24% below its issue price. (L

g at 15% discount to its issue price, Pub-
lisherS Chand and Cawhich got listed in May
2017 s trading 27.82% belowits sstie price,

In €Y 17 so far, 13 firms have raised
¥11,752 crore.This is one of the bi goest
fundraising through IPOs in the first six
months of a calendar year, In CY 2008, 30
tompanies had raised ¥16,441 crorein the
firsthalfof theyear.

Market participantssaid the buoyancyin
the primarymarket is set to continue with at
leasta dozen more companies gearing up to
hit the market. The government will launch
the IPOs of Cochin Shipyard, New India As-
stirance, General Insurance Corporation and
IRCTCamang others.

Among the private sector companies
MAS Financials, Capacite Infra Projects,
Bharat Road Network and NSE are expected
to hit the markets this pear,



