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' IPOs head for it august month

Issues worth 22,000 cr
set to hit primary market

VIVEK KUMAR M
Mumbai, August 13

THEVOLATILITY IN the global equitieshas
not taken the sheen off the primary mar- .
ket as four initial public offerings (IPOs)
worth over ¥11,850 crore have sailed . :
through in the first week of August. And : N Feb Mar Apr May Jun Jul Aug*
this trend is likely to continue as 25 firms, _ 2024

with approvals from the Securities and x ; R .

Exchanpge Boardof India(Sebi)aresettohit Data till August 9 Source: PRIME Database
the market to raise around 322,000 crore,

according to data from PRIME Database. INSIDE underbouts of intense selling pressure last
Some of the big names that have week due to concerns over potential reces-
secured the market regulator’s approval FirstCry shares list at 46% sion in the US, unwinding of yen carry
include Bajaj Housing Finance, Asirvad premium over fPQ price PAGE? tradesand geopolitical tension inWest Asia.
Micro Finance, Premier Energies, Arkade Evendomesticequities felt the pressure
Developers and Northern Arc Capital. Un'cﬁmmerce esom,t'o"s lists as thebenchmarks - Sensex and Nifty 50 -
“With the secondary market looking ata huge 96% premium paGE? fell around 1.5% each last week to register
quite expensive,mutual fundsare expected their second consecutive week of losses.

to participateactively in these IPOs.So,the  tric Mobility with the issue size of 6,146 Despite this, Ola Electric IPO saw a sub-

trend is unlikely to change,”said an invest-  crore. This, investment bankers believe, scription of 4.45x and the stock has surged

mentbanker fromaleadingdomesticfirm. ~ shows that there is confidence in themar-  42.2%in three days sinceitslisting. '
The primary market inAugusthasbeen  ket.The Ola Electric IPO comes at a time =

aided by the year’s largest IPO of Ola Elec- ~ whenequitymarketsacrosstheworldcame  Continued on Pa w



IPOs head for an
august month

Brainbees Solutions and Uni-
commerce Esolutions toosawrobust

gains on their debut on the bourses -

onTuesday,shrugging off theselling
pressure in the broader market.
~ Nithin Kamath,CEQ of Zerodha,
congratulated Ola Electric, Uni-
commerce and Brainbees Solutions
on strong listing. “If our markets
have to grow, we need more home-
grown companies to list and also
leave something on the table forIPO
investors,”’ he said.

Overall, the primary market
issuances so far in August have sur-
passed the combined issuances seen
during the previous two months.
Moreover, in just over a week, this
monthhasseenthehighest primary
market fundraises so farin 2024, if
one were to exclude the follow-on
publicofferof Vodafone Idea in April.

“Given the buoyancy in the sec-
ondary market, issues in the pri-

mary market should continue.
Some larger issues may hold back
till foreign investors return mean-
ingfully,’said Pranav Haldea, MD of
PRIME Database Group.

Apart from this, Saraswati Saree
Depot’s¥153-crore IPO hasopened
for subscription on Monday.

Haldea said that while smaller
issues may not face any hurdle
going ahead, some of the larger
issues maybe held backas theymay
need both domestic and foreign
investors.

However, he acknowledged that
the investor response to the Ola
Electric IPO will likely instill confi-
dence amongissuers.

The investment banker quoted
above said that roadshows for the
upcoming IPOs are going as
expected and the DRHPs fora cou-

" ple of large issues are being pre-

pared for filing with the Sebi.
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