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MICRO, SMALL AND MEDIUM ENTERPRISES (MSMEs) PLAY A CRUCIAL ROLE IN INDIA’S 
ECONOMIC GROWTH, CONTRIBUTING NEARLY ONE-THIRD TO THE GDP, 45% TO EXPORTS 

AND EMPLOYING OVER 150 MILLION PEOPLE ACROSS RURAL AND URBAN AREAS. THE 
GOVERNMENT’S RECOGNITION OF THEIR SIGNIFICANCE IS EVIDENT IN THE GROWING 

BUDGET ALLOCATION TO THE MSME MINISTRY. IN TERMS OF BUDGET ALLOCATION AND 
JOB AND WEALTH CREATION, LET’S TAKE A LOOK AT THE UNIVERSE OF MSMEs: 

LITTLE INC.
  SME SPECIAL     DATA INSIGHTS
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BUDGET BOOST

LOCAL HEROES

CREDITWORTHY
Budget allocation for the MSME ministry has increased sharply following 

the Covid-19 pandemic—more than 300% since 2020-21

MSMEs from Maharashtra, Tamil Nadu, and 
Uttar Pradesh are among the top recruiters 

in the country

Exposure of private banks to MSEs under priority 
sector lending increased 465% in terms of gross 

advances since March 2014 compared to PSBs’ 59%

*INTERIM BUDGET; #REVISED ESTIMATES
SOURCE CMIE ECONOMIC OUTLOOK

*REGISTERED UNDER UDYAM PORTAL; DATA FOR THE 
JULY 1, 2020-AUGUST 1, 2023 PERIOD

SOURCE PIB

MSEs: MICRO AND SMALL ENTERPRISES  
SOURCE CMIE ECONOMIC OUTLOOK

 BUDGET ALLOCATION FOR THE MSME MINISTRY (LHS)   
 MSME MINISTRY’S SHARE IN THE TOTAL BUDGET (RHS)

 PUBLIC SECTOR BANKS  
 PRIVATE BANKS

TOTAL NUMBER OF MSMEs REGISTERED 
ON UDYAM REGISTRATION PORTAL, 

INCLUDING  UDYAM-ASSIST PLATFORM, 
SINCE JULY 2020

THE RETURNS DELIVERED BY THE BSE 
SME IPO INDEX DURING THE JANUARY 

2020-MAY 2024 PERIOD, COMPARED TO 
BSE SENSEX’S 1.8 TIMES

THE AMOUNT RAISED BY COMPANIES 
THROUGH SME EXCHANGES IN THE 

PAST 10 YEARS TILL MARCH 31, 2024, 
ACCORDING TO PRIMEDATABASE.COM

45 million+ 42 times `15,000 crore+
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NOT A SMALL CONTRIBUTION

WEALTH CREATORS

Despite a setback caused by the pandemic,  
MSMEs have contributed about 45% or more to 

the country’s exports over the last five years

As many as 25 SMEs have rallied more than 
1,000% over their issue price

*UP TO SEPTEMBER 2023; SOURCE PIB

DATA AS OF MAY 28, 2024; FIGURES IN BRACKETS 
INDICATE THE LISTING DATE SOURCE ACE EQUITY
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