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Fresh Capital Raised Via IPOs Surgestoa
9-Year High, Hints at Private Capex Revival
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@timesofindia.com

Mumbai: Amid massive selling by
promoters and private equity play-
ers in the secondary market, fresh
capital raised via initial public of-

porations are actively securing
fresh capital to fortify their balan-
ce sheets in preparation for future
growth, said bankers.

“Strong growth in domestic con-
sumption is driving fresh invest-
ments in capacity expansion,” said
Ravi Sardana, an investment ban-
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of the 31,500-crore public offering of
Allied Blenders and Distillers com-
prises new shares, most of which
will be utilised to pare debt.

Bankers indicated that companies
are gearing up for economic growth
by investing in capital expenditureto
capitalise on the expected boom.

“Many companies are strategically

_ferings (IPOs) in the first-half of ker “The buoyant markets are 3
the year has surged to the highest enabling companies to fund these - planning tosustain their anticipated
_innine years, indicating a slow re- investments from fresh equity rai- growth amid a positive outlook for
~ vival in capital expenditure by In- sed atattractive valuations instead the Indian economy,” said Dhar-
dia's private sector. of interest-bearingdebt.” p mesh Mehta, MD of DAM Capital. \
Of the 233,610 crore raised by 87  The %1,800 crore public issue of % 26 94| “Most recent public offerings are
~ companies so far in 2024, about Juniper Hotels was entirely a = | 26 | 26494 346 from the manufacturing sector, see-
45%, or 315,190 crore, were thro- fresh equity issue with no offer = _£ 7 | 36 | 67147 173 king funds for both capital expendi-
ugh new shares, the highest pro- for sale (OFS) component. The 18 | 24 | 30,959 | 24.0 ture and acquisitions.”
portion since 2015, when India company proposes to use the net 2019 | 16 | 12,362| 239 The entire ¥1,000-crore IPO of
Inc. raised nearly 48% fresh capi- proceeds of 1,500 crore toward 2020 | 15 26' 613| 132 Jyoti CNC Automation was a
tal, according to data from prime- repaymentof debt. : - 2 = freshissuetofundlong-termwor-
database.com. The funds raised Entero Healthcare Solutions’ 2021 | 63 | 118,723 | 365 king capital requirements and
as fresh issues in 2024 were to eit- %1,600-crore IPO consisted of a31,000- 2022 | 40 | 59,302| 29.7 reduce debt. Similarly,¥600crore
her finance capital assets or reti- crore fresh issue which was to fund 2023 | 57 | 49436 418 of the 2920-crore IPO of Apeejay
re existing debt obtained to build its working capital requirements S S ol 4s. Surrendra Park Hotels is a fresh
capacities, accordingtoIPOdocu- and reduce its debt levels from 489 2024"| 37 3361 1 issue.
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ments.
Amid the market euphoria, cor-

crore to 3346 crore.
Likewise, a significant 1,000 crore

il 30 June_Source: Primedatabase.com
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About 60% of the IPQOg that haye
suc'cessfully raised fundg So far in
2024 are fro
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