# Firms raise record
t7 lakh crvia debt
placement in FY17

ﬁnannal year
through private placement of
corporate bonds to meet
business needs, a surge of 43
percentfrom the preceding
year. These funds have been
raised mainly forexpansion
of business plans, repayment
of debtand tosupport
working capital
requirements. In debt private
placements, firmsissue
securities or bonds to
institutional investors to raise
capital. According to Prime
Database, firms gamered a
total 0f%7,03,505 crorein
2016-17, higherthan
T, 92151 croreinthe
preceding financial year. This
wasthe highest everfund-
raising by companiesin a
financial year since 2001-02
when thefirms had raked in
T45,427 aore. The sharp surge
in fund-raising could be
attributed to contributions
made by private sector
- companies, Prime Database
Managing Director Pranav
Haldea said. PTI4



