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IPO Seasbit is Back
Morethan2 Dozen Mkt Expects Policy Continuity’ |
Cos Chase Z30ker

Modi govt's return
expected to boost
investor participation
in the equity market

naje_sh.Mascarenhas
@timesgroup.com

Mmpbai: India’s primary mar-
ket is poised to see a flurry of
IPOs wiFh more than two dozen
companies expectingto go public
overthenexttwomonths,aiming
to raise more than 30,000 crore.
In_vestor hopes have renewed
with the Modigovernmentretur-
ning for a third term indicating
stable governance and policies.
Bankers said
investors rema-

PE INVESTORS

in eager to buy BRI
new shares de- COS TO FORGO
spite broader MRGLILITI
equity indices SSEaGR
scaling fresh

highs and many stocks trading
atlofty valuations,

Afcons Infrastructure, Emcure
Pharmaceuticals, Allied Blen-
ders and Distillers, Asirvad Mi-
crofinance, Stanley Lifestyles,
Waaree Energies, Premier Ener-
gies, ShivaPharmachem, Bansal
Wire Industries, One MobiKwik
Systems, and CJ Darel Logistics
are among companies likely to
launchIPO in thenext one to two
months, according to bankers.

About 18 companies have got
approval from the Securities and
Exchange Board of India (Sebi)

'—“

Major IPOs expected

in next two months

(in%cr) Tentative
Company issue size

Afcons Infrastructure*
Ola Electric Mobility - [FELT
Waaree Energies* [l 3,000
Emcure Pharma* [Jill2,300
Asirvad Microfinance [Jjj 1,500
Allied Blenders [ 1,500
Stanley Lifestyles  [J1,200

5

Bansal Wirelnd 745 -
One Mobikwik Systemsj 700
CJ Darcl Logistics ] 600,

“Sebi approval awaited

to launch initial public offerings
(IPOs) for collectively raising
over 20,000 crore, as per prime-
database.com. Another 37 have
filed draft red herring prospec-
tus (DRHP) with the market re-
gulator toraise more than 250,000
croreand are awaiting approval.
Online travel platform Ixigo’s
IPQ, the first since the general
election, was fully subscribed
within hours of opening on

. Monday thanks to strong de-

mand from retail investors.

TN TUC R Ay
‘MktB«pectsponcyConununy'
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No-Visa Locales All the
Rage with Young Indians

Voda Idea may Issue Shares to
Nokia, Ericsson to Settle Dues
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The %740 crore public offerwill close
on Wednesday.

“Buoyed by the return of the Modi
government, the market strongly ex-

~ pects poli¢y continuity with an emp-

-

hasis on infrastructure spending
and domestic manufacturing to sup-
port robust economic growth,” said
V Jayasankar, managing director at
Kotak Investment Banking.

“As aresult, several companies are
now planning tolaunch their IPOs in
the near term amid strong domestic
inflows.”

India's third-largest Indian Made
Foreign Liquor (IMFL) producer, Al-
lied Blenders and Distillers, plans to
enter the capital market in the se-
cond half of this month with an aim
toraise about<1,500 crore.

Generic drug maker, Emcure Phar-
maceuticals is planning a 2,200-
2,300 crore IPO by this month-end,
having got Sebi approval earlier this
week.

DRAFT PAPERS FILED

Shapoorji Pallonji Group’s flagship
infrastructure engineering and
construction company, Afcons In-
frastructure is likely to launch its
maiden public issue next month to
raise ¥7,000 crore. The company,
which filed draft papers in March, is
currently awaiting Sebi approval.
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Ola Electric’s 35,500 crore IPO is ex-
pected in the next few weeks. India’s
largest electric two-wheeler maker
has secured Sebi nod in what would
be the first IPO by an EV startup in
the country, people aware of the mat-
ter said on Tuesday.

Photovoltaic (PV) solar panel ma-
ker Waaree Energies is likely to go
public in a few weeks with a fresh is-
sue worth 3,000 crore and an offer
for sale (OFS) of 3.2 million shares
from existing investors.

Also, Premier Energies, India’s se-
cond-largest integrated solar cell
and solar module maker, will be loo-
king to roll out its public issue soon
comprising a fresh issue of 1,500 -
croreandan OFS of upto28.2million -
shares. :

“With volatility in the secondary
‘market settling down and demand
remaining strong, we will proceed
with the planned IPOs,” said Deepak
Kaushik, head of equity capital mar-
kets at SBI Capital. “Overall activity
in the primary market, from filing
the DRHPtolaunchingpublicissues,
is expected to pick up pacenow.”

SBICapital isthe bankerforseveral
IPOs, including Asirvad Microfinan-
ce, Bansal Wire Industries, Dee Deve-
lopment Engineers, and Stanley Li-
festyles.

Sofar; in 2024, 30 companies havera-
ised 27,780 crore, compared to
49,500 crore raised by 57 companies
in calendar 2023.




