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NEW DELHE: The government will
sell stakes in seven blue-chip
state-run companies, including
IndianOil Corpand Steel Author-
ity of India, as it looks to raise
cashtofund its ambitious infra-
structureandsocial projects.
The sales could fetch the gov-
ernment 34,500 crore at the last
closingpriceof their stocks.
The finance ministry invited
merchant banks andlegal advis-
ers on Monday to help with the
share sales that are alsocrucial
for the government fo meet the
fiscal deficittargetof3.2% of GDP
in2017-18. The government aims
toraise ¥72,500 crore from disin-

vestment duringthe period.
The companies listed for part
sale include the National Ther-
malPower Corp, Rural Electrifi-
cation Corp, Power Finance
Corp, Neyvelli Lignite Corpand
hydropower company NHPC.
The government will sell the
stakes throughtheoffer-for-sale
route, meaning by auction on
stockexchanges. Thelist ofcom-
paniesisinadditiontoatleast1l
state-owned firms that will be
listed on the boursesthis year.
India needs investments of
%65,00,000-crore in thefive years
t0 2019 to build roads, ports, air-
ports and power stations as it
seekstoexpanditseconomyand
raiseliving standards.
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Stake sale in 7 state-run companies could fetch the
government about 34,500 crore
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