FY25 is expected to be very robust as companies will continue to

garner capital for capex post-election results.
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MKkt sentiments aid
- QIP fund-raising to
hitX78K crin FY24
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NEW DELHI

uelled by improved mar-
ketsentimentsand robust

underlying demand,
fund-raising by issuing shares/
units to institutional investors
soared to 78,000 crore in
2023-24,, a more than seven-
fold surge year-on-year.
The 2024-25 fiscal could be
very robust as companies will
keep garnering

by Prime Database, fund-rais-
ing through the QIP route
reached 378,089 crore in
2023-24, which was way
higher than 10,235 crore
mopped up in the preceding
financial year. This included
fund mobilization by reits and
infrastructure  investment
trusts (InVITs) through the QIP
mode.

Before that, 328,532 crore
wasmobilized through the QIP
routein 2021-22 and anall-time

high of 381,731

capital for capex  Of ¥78,089 crore crore in 2020-21.
post-pollresults.  collected in FY24, Of 78,089 crore
“Inanunprece- ¥68,933 crorewas CollectedinFY24,
dented era of eco- raised by 55 firms 2 total of 368,933
nomic Qevelop- via QIPs, the rest crgre was rals_ed
ment aided by by'55 companies
pro-business mppped upbya throughtheroute, -
reformsandmac- ~ Feéit, and 2 InviTs remaining 39,156
roeconomic sta- v crorewasmopped
bility, India is set upbyonereitand

to become the third largest
economy globally by 2027 and
will keep seeing strong flows.
Against this backdrop, we
expectFY25 to alsobeastrong
year froma primary capital per-
spective ascompanies will con-
tinue tolook to raise capital for
capex post-election results,”
Neha Agarwal, MD & head of
equity capital markets at JM
Financial Ltd, told PTT.
Accordingto datacompiled

two InvITs. Brookfield India
Real Estate Trust garnered
X2,305 crore through QIP,
National Highways Infra Trust
mopped up 36,181 crore and
Grid Trustcollected 3669 crore
through theroute.

Market experts attributed
the primary reason for the
increasein QIP fund-raising to
the marketand investor senti-
ments that play an important +
rolein their success.




