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The funds mobilised by In-
dia Inc through IPOs in
2023-24 was up 19 per cent
to 61,000 crore compared
to 52,116 crore raised in
FY23. Excluding the mega
LIC IPO 0f 21,000 crore in
May 2022, the FY24 mop-up
was 58 per cent higher year-
on-year, according to Prime‘
Database.

Given the buoyancy in the
€conomy, 75 companies hit
the primary market in FY24
compared to 37 in FY23.
The average deal size re-
duced significantly to T815
crore in this fiscal from
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1,409 crore in FY23 as the

number of companies tap-

ping the market rose.
Among the mainboard

.

IPOs, Mankind Pharma was
the largest with %4,326
crore, followed by JSW In-
frastructure at 2,800 crore.

The smallest IPO was that
of Plaza Wires, which raised
71 crore. :

AVERAGE LISTING GAINS
With the key benchmark in-
dices hitting a new high, the
average listing gains rose to
29 per centin FY24 against 9
per cent in the previous fin-
ancial year.

Of the 75 IPOs, 48 de-
livered listing returns of
over 10 per cent. Vibhor
Steel delivered the highest
return of 193 per cent on de-
but, followed by BLS E-Ser-
vices (175 per cent) and
Tata Technologies (163 per
cent). Over 50 of the 75
IPOs are currently trading
above the issue price with an

average return of 65 per
cent.

Pranav Haldea, Managing
Director, Prime Database
Group, said the of the 75
IPOs that hit the market, 54
were subscribed over 10
times, out of which 22 were
subscribed more than 50
times while 11 IPOs were
subscribed more than three
times. The other 10 IPOs
were subscribed between 1
and 3 times.

The response of retail in-
vestors was also higher com-
pared to the previous finan-
cial year. The average
number of retail applica-
tions rose to 1.3 million in
FY24 from about 0.6 million
the previous financial year.

Tata Technologies, the first
Tata Group IPO in two dec-
ades, saw the highest num-
ber of retail applications
with over 50 lakh, followed
by DOMS Industries 41
lakh) and INOX India 37
lakh). :

In FY24, 96 companies
filed offer documents with
market regulator SEBI com-
pared with 75 in the previ-
ous financial year.

However, 37 companies,
planning to raise ¥59,000
crore, let their approval
lapse, while two.looking to
raise ¥1,000 crore withdrew
their documents. SEBI re-
turned the offer documents
of five looking to. raise
%2,500 crore.



