MFs pare Zee holdings
after Sony merger fallout

Shares held by active MF schemes dip 40% to touch 173 mn

Fund house Shares (Current value**
held* (% crore)

HDFC 54.4 901

JCiCt Pru 448 742

Nippon India 25.0 ll-lhw

ABSK 20.3 336 NN

Kotak 1.9 w1

Tata 3.0 5080

DSP 2.6 L3

Franklin Templeton ~ 2.1 358

Tl 2.0 340

Bandhan 1.5 258

*Shares held by active schemes as of January 31; **At Wednesday's closing

Arbitrage and equity savings schemes not considered

Mutual funds (MFs) pared
their holdings in Zee
Entertainment by 40 per cent
inJanuary after the planned
$10 billion merger with the
Sony Group Corp got called
off. Atthe end of January, 67
active MF schemes were
holding 173 million

shares, valued at nearly
3,000 crore. At the end of
December 2023, 102 schemes
were holding2t3 million
shares.

The stockwentinto afree
fall, declining37 per centin
January, after about a dozen
brokerages reduced their
ratings on Zee and derated
the stock. Shares of Zee are
down nearly 5 per centsofar
this month. Mahindra
Manutlife, PPFAS and T,
which had small holdingsin
Jee asof December, exited
the stock completelyin
January. According tothe

Source: PRIME Database

atest MF portfolios, HDFC,

1CICl Prudential and Nippon
had the highest expostire to
Zee Entertainmentamong
fund houses; showsdata
from Prime Database. Nippon
ME had sold half ofits holding
in January. During the three-
month period ended
December 2023 shareholding
data, the MF holdingin the
broadcaster rosé by 2.4
percentage points (ppts)to
32,5 per centand retail
shareholdingrese1.38 pptsto
12.41 per cent.

Meanwhile, foreign
portfotio investors (FPis) cut
theirstake inZee
Entertainment Enterprises by
over 6 pptst028.2 per cent
during the three-month
period. The churn seen in
lanuary will reflectin the
March quartershareholding
data, which will be released
in April. ABHISHEK KUMAR



