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Smuch as 347810 Crore was spent
on share buybacks by 48 compa-
nies in 2023 — the highest amount

since 2017, This Surge in value wag largely
driven bya fewlarge-sized issues, includ-

Crore on buyback Jast calendar year. 2022 : - —

In all TCS hag cumulatively spent 2023/ ML 47310 jarshi ive di and
383,000 crore on five share buybacks source: Prime Database National head of tax, AQUILAW, :
since 2017, while Wipro has Cumulatively According to analysts, it is often ben-

returned 45,500 Croreto its shareholderg This process Is carried out either through eficial for Investors to tender shareg dur-
through five buybacks since 2016. It is fol- the tender route, where shareholders Sur- inga buyback, ag the offer is typically at
lowed by Infosys which has Cumulatively render thejr shares to the Company in 4 bremium to the market price, “If 5 com-

In the same period, TCS hag distrib- shares in the Opeén market). as expansion of capacity or 8getting into
uted 31.29 trillion by way of €quity divi- The improvement in ﬁnanc_ial ratio newlines of business js concerned, it can

dend, whije Wipro has Cumulatively Post share buybacks boosts Company’s 8o forshare buyback. Share buybacks are

and the company's €quity base shrinks, ingin case of Wipro and Infosys. a section of shareholders abstain from :
enhancing its financia] ratios, such ag Buybacks have become increasingly tendering shares,” saiq U R Bhat, co-
€arnings per Share and'._retum on equity;, Popular over the years. Cash-rich compa-  founder of Alphanitj Fintech, i




