ain-board IPOs
weather global
storm this year
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he capital generated
T through mainboard
IPOs dipped slightly to
Jjustover352,000 crorein 2023
amid global volatility driven by
rising interestratesand geopo-
litical risks, while the number
ofissuesrose. Expertsmaintain
astrongbullish outlook on the
IPO market for 2024.
Excluding LIC'sblockbuster
maiden publicissue 0f320,557
crore in 2022, initial public
offering (IPO) collection actu-
allyincreased by 36% thisyear.
Notably, mid- and small-cap
companies were in flavor this
year, given the considerable

Mainboard IPOs collected
nearly ¥52,000 cr.  isTockPHOTO

Pantomath Capital Advisors.
V. Prashant Rao, director

and head—ECM, Investment

Banking, Anand Rathi Advis-

tailwind in the markets. ors, believes that the momen-
Themarketenvironmentfor | tum of 2023 will roll over to
IPOs has been extremely | 2024 and that could be a
robustin2023, thoughthestart | golden period for Indian pri-
of the year was mary markets.
tepid due to Excluding LIC's Around 24
global head- maiden public companies, which
i issue of 20,557 cr have already
v “A l}iey reason in 2022, funds receiv?d clg;;lr_
or the strong ance from the
interest in IPOs FoueCtec(lthy IPOOS marketsregulator
has been an mcrea?e Y 36% Sebibut are yet to
increased focus this year launch theirIPOs,
on Dprofitability e are looking to
and reasonable : raise over
pricing ofdeals, atleastrelative | 326,000 crore.

to prevailing higher valuation
multiples in listed peers.
Another strong pillar of the
Indian market ecosystem isthe
robust yet efficient regulatory
framework,” said Mahavir
Lunawat, managing director,

Add tothis, 32 more compa-
nies have filed their draft

. paperswith Sebi and are await-

ing clearancesto mobilisemore
than<35,000 crore, according
to data provided by Prime
Database.




