b\

tion of budgeted receipts at 49.5%, has
lagged the long-term average of 52.2%.
While the current government changed
the nameof the department from divest-
ment to department of investment and

there wasalsothe policy L

of divestment. Though iy

the dispensation of the Budﬂt CaFE

day had thought of di-

vestment as more of a '
market-balancing strat-

egy, it has been increas- I
ingly used by govern-

ments, that too i :
wnsuceessfully asatool  With sIugglsh growth,
for containing the fiscal nai

i slowing investment
ois of data since Fy,  and demonetisation
whenggp%ucywtzsﬁ&st expected to impact the
initiated, showsthat the

overnent s fime 0VETMMEN'S finances,
andagainmisseditstar-  the finance minister
ifﬁ;ﬁfﬁl&“&; will have to.ensure that
25 year;’ the govern- the PSU Stake Sa'e Ca.n
menthasonlybeenable  trump the trend

to achieve the target on in FY18

four occasions. Though

the situation has some-

what improved since FY12, the realisa-

/ The divestment
factor

Data from DIPAM shows that it has garnered 42%
of the budgeted 56,500 cr till November 30

Fallthethingsthatthe199linter-  publicassetmanagement (DIPAM)—al-
Oim budget presented by Yash- so restarting the policy of stralegic
want Sinha brought about, in-  sales—the situation has not changed
cludingliberalisationand globalisation, much. The government was able tomeet

just 84% of the 369,500-
croretarget setfor FY16
(this includes 328,500
crore set for strategic
sales); DIPAM data
shows that it has only
achieved42% of thebud-
geted ¥56,500 crore till
November 30.

With sluggish
growth, slowinginvest-
ment and demonetisa-
tion expected to play
havoc with govern-
ment’s finances, the fi-
nance minister will
have to ensure that the
governmentcantrump
thetrendin FY18. With
thegovernmenttarget:
ing strategic sales and
following planned di-
vestment, unlikeinthe
past when govern-

ments used to scramble at the end to
garner assets leading to low valua-
tions, there may be better outcomes
down theline, next year perhaps.

Ishaan Gera
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