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At 6‘94.43x, Tata Tech most subscribed offering of over 32,000
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IT HAS BEEN a carnival for the initial
public offering (IPO) market, with
investors flocking to geta share of the pie
in five big public issues that took place
this week. A total of almost 2.6 trillion
was locked in by investors, including
anchor investors, for these issues that
sought to raise alittle over 37,300 crore,
markinga frenzy of 36x subscription.

Theyearsofarhasseen 47 IPOs, raising
over 340,000 crore.

TataTechnologies was the one to dom-
inate headlineswhen it decided to float its
publicissue,given thatitwas the first Tata
group firm in two decades to go for a list-
ing,afterTCS in 2004.

Alleyeswere onthe final dayofitsissue,
withreports suggesting the stockwas com-
manding a grey market premium of 81%
overits upper price band of T500.

Ensuring some post-Diwali fireworks
forTata Sons, the companyhad garnereda
subscription of 69.43xat the closingofthe
issue,making it the most subscribed offer-
ingofover32,000crorein size,surpassing
that of HDFC Asset Management Com-
pany's subscription of 60.44x in 2018.

Market players had earlier said that the
strong financials, Tata brand name and a
renewed vigouramonginvestors bodewell

nzy ;

crin size

TOP 10 BY SUBSCRIPTIONS

Issue

PO opening | subscriptions
Company date | size (Z er)
TataTechnologies Nov 22, 2023 2,251
HDFC Asset Management | Jul 25,2018 2,800
FSN E-Commerce Ventures| Oct 28,2021 5,350 |
Computer Age
Management Services Sep21,2020 | 2,243 | 32.98 NN
Zomato Jul 14, 2021 SIS/
JSW Infrastructure Sep 25, 2023 2,800
PNB Housing Finance Oct 25, 2016 3,000
SBI Cards & Payment :
Services Mar 2, 2020 10,341
Cartrade Tech Aug 9, 2021 2,999
Adani Wilmar Jan 27,2022 3,600

Note: IPOs of size above 22,000 crore considered; last 10 years' data taken into

account; Source: Primedatabase.com

forIPOs.Bankers have said thatwhile insti-
tutionshavean investmentsurplus thanks
to the heavy flow of SIP money coming in,
HNIs are also betting big as IPOs leave the
dooropen forlisting day gains.

“Weare seeing more good quality IPOs
now that promise some value, which
explains thehigh investorinterest. Further,
the markets have also recovered from the
aftershocks of the Ukraine war and other
geopolitical issues that had kept investors

The ¥2.6-trn
IPO frenzy

The ¥3,042.51-crore Tata
Techissuewasacomplete offer
for sale of 61 million equity
shares by both the promoter
and selling investors. Shares
are likely to to list on the
bourses on December 5. :

Among others,Gandhar Oil

closed with a subscription of
64x, spurred by a 129x bid for.
the QIB portion, 62.23x HN}
subscription and a 29x ret_all
booking. Flair, too, closed \:Vlth
a 46.68x subscription, driven
- by strong QIB (115.6x), HNIs
(33.37x) and retail (13x) bids.
IREDA had closed with a
38.8x subscription on Thurs-
day,while Fedbankmanaged to

on the tenterhooks for long;”said a banker
who did not wish tobe named.

The qualified institutional buyers
(QIB) portion saw a massive 203.41x
booking. The HNI portion saw bids of
62.11x,whilethe retail basket was booked
16.5x. The portion reserved for share-
holders and employees saw bids of 29.2x
and 3.7x, respectively.
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turn the cornerand closedwith

a subscription of 2.2x even as
it was overshadowed by the
encouraging numbers logged
byits peers.



