AUTO, FINANCIAL
SERVICES STOCKS
RECORD HIGHEST
SELLING BY FPIs
IN NOVEMBER

Foreign Portfolio investors (FPIs) have sold
~thehighestnumber ofstocks worth 3,288
crorein the auto and financial services
sectorsin the first half of Novembetr,
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accordingtodata. Te net negative
Duringthefirst fortnight of November, ir?ee:jtm ent sgctors

FPIsdumped auto stocks worth 31,722 crore

andz1,566 crore from the financial sector, Net investment (¥cr)

the data compiled by primeinfobase.com :
noted The elevated valuationsin the auto %
sector have made FPIs take money from

autostocks. “The good fundamentals have Financial services

been priced. Many have become multi- L e 66

baggers and valuation comfort isstretched. Power

FPIs are booking profits,” said Chokkalin- m
gam G, founder of Equinomics. Regarding Information technolo

financial stocks, Chokkalingamsaid the w
moderationin credit growth and concerns S

about the unsecured loans, which have fast mov"!g o %

beenbuilding over time, were the reasons
Top givestment positive sectors

fortheselling.

The othersectorsthat sawselling
included power (X1,389 crore), information
and technology (IT) (¥1,179 crore),
and fast-moving consumer goods
(FMCG) (k1,056 crore).

Healthcare and consumer services
stocks witnessed positive net investments.
FPIsboughthealthcare stocks worth Z1,133
crore and consumer services stockstothe
tune of%836 crore. Chokkalingam said
buyingin healthcare and consumer Healthcare
services isahedgingstrategy by FPIsahead 1 133
ofthestateelection results. ]

“Healthcareand consumer services are .
defensivesectors. The election results will (onsumerservices
comeoutonDecember 3. And the market is . 836
atitspeak. Thereisafear thatelection )

(onstruction Real estate

results will create some uncertainty forthe 1 2
market,” said Chokkalingam. FPIswerenet ~ material 52
Source:v primeinfobase.com

Others

5,400

sellers worth1,414 crore inthe firsttwo . . 153
weeks of November. SUNDARSETHURAMAN = *




