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five initial public oﬂeﬁx_xgs

(IPOs) this week, including
the much anticipated one of
Tata Technologies Ltd. That,
and those of the Indian Renew-
able Energy Developmept
Agency, Fedbank Fi.nanc1‘al
Services (Fedfina), Flair Wnt'-
ing Industriesand Gandhar(?ﬂ
Refinery are expected to.ralse
over37,300crore collectwgly.

But a more interesting
bunch of atleast nine new-age
tech startups is polishing its
offerings, preparing to tap the
markets after next year’s gen-
eral election.

FirstCry, Oyo, Lex.lska_rt,
Swiggy, PayU, MobiKwik,
Infra.Market, OfBusiness and
PhonePe are among th(? new-
age tech startups looking to
raise over $2 billion in 2024
(around 16,600 crore at the
current exchange rate), bank-

I nvestorsare keenly awaiting .

ers and company executives '

said. The last time India saw a
similarrush of tech-led startups
to the market was in 2Q21,
when Nazara Technologies,
Zomato, Policybazaar and
Nykaa sold sharesinIPOs.
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“On the supply side, there

areseveral companies that are
consideringIPOsasapreferred
routetogive theirinvestors an
exit. On the demand side, the
upcomingstate elections’ ver-
dict and the outcome of the
general election will have an
impacton overall market senti-
ment and, consequently, the
primary market,” said Pranay
Haldea, Mmanaging director,
Prime Database Group. In the
past 25 years, the primary mar-
ket has alwaysbeenrather dull
intherun-upto elections, Hal-
deaadded,

Theresults of state elections
starting December will guide
sentiment and might offer 5
peekintohowthe general elec-
tion will pan out, expertssaid.

“There could be asmall win-
dow before the general elec-
tions, which some of the com-
Panies that have already filed
documentswith Sebj (markets

regulator Securities and
Exchange Board of India) and

Ola Electric Mobili

secured approval will look to
exploit,” said the head of. equity
capital markets at a leading
domestic investment bank,
requesting anonymity.
Razorpay and Groww are
working to change their domi-
cile to India ahead of listing,
Last week, Ola Electric Mobil-
ity said it has converted itself
intoa public Company asit pre-
paresforan IPO,
Ola Electric is trying to
launch its IPO before March, a
person aware of its plans said.

ty last week said it has converted itself into a
public company as it Prepares for an IPO
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“It is an aggressive timeline,”
one of the persons cited above
said. The company has named
Goldman Sachs and Kotak
Mahindra Capital Co., among
others, to manage the issue.
Ola Electric’s bankers are
rushing to file the draft share
sale papers by the end of this
month, one person in the know
said, adding that meeting the
March deadline will be hard,
and the IPO may happen only
after the elections,
sneha.shah@livemint.com



