FPIs selling, volatility looms
large but IPO market sizzles
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The number of IPO filings this
year have inched up to 75, the
fourth highest in the last 10
years, despite volatility and
selling by overseas investors.
More than twenty-five com-
panies have filed their draft
documents in the third quarter
of CY23, demonstrating a
strong intent to raise funds in
the coming quarters. The most
number of filings (126) was in
the year 2021, followed by 89
filings in 2022. The year 2017
had seen 87filings.

Overall, 41 IPOs have hit the
market and mopped up over ¥
33,000 crore this year. A lot of

‘the companies that have
tapped the marketare mid-and
smallcaps, with an issue size
lower than ¥ 1,000 crore. The
amount mopped up is also the
fourth highest in the last 10
years. The three largest IPOs in
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