: \,& ‘
POWER, IT STOCKS
BEAR THE BRUNT
OF FPI SELLOFF

Stocks in the power, building materials, and
information technology (IT) sector have accounted for
the bulk of selling by overseas funds this month.
During the first fortnight of October, foreign portfolio
investors (FPIs) yanked out% 2,069 crore from the
power sectorand around ¥1,500 crore each from
infrastructure and IT, according to data compiled by
Primeinfobase.com. Telecom and infrastructure
stocks witnessed positive net investments. Amid rising
US bond yields, FPIs sold shares worth nearly 10,000
crore during the first fortnight. Interestingly, power
stocks were also the most-sold duringthe second half
of September. SUNDAR SETHURAMAN
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