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'FPIs Invest Bigin
Power, Cap Goods
Stocks in August

Overseas fund managers also put money
in some of the beaten-down IT counters

Money Shift
FPIs sectoral investments (z Cr)

Power

11,563 5,415 730
Capital Goods 8,337 20,662 5317
Information Technology 4,088 15775 -74,857
Consumer Services 2,035 4,374 2,988
Healthcare 1,439 6,568 14,181
Metals & Mining -6,953 7985 3,024
Financial Services -6,493 39,924 -61,177
Fast Moving Consumer Goods | -2,612 11,314 14,284
0Oil, Gas & Consumable Fuels -2,228 -12,126 -22,247
Telecommunication -1,018 2,009 5,349
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Mumbai: Foreign portfolio in-
vestors (FPIs) allocated most of
their fresh money in India to po-
wer and capital goods stocks in
August. These money managers
have also bought underperfor-
ming IT stocks while cutting ex-
posure to metals, banking, and fi-
nancial services.

POWER
According to National Securities
Depository Limited (NSDL) data,

. FPIs allocated a dominant %11,563
crore to power sector stocks.
FPIs’ investment in power stocks
includes a $1.1 billion investment
by US-based GQG in AdaniPower.
They pumped 11,343 crore into
Indian equities in August as aga-
inst 326,442 crore in July:

From January to July, the-

seinvestors put 35,415 crore
into power-related stocks.
In the same period a year ago,
they invested 730 crore in the
sector: In August, power
stocks were among the
top gainers, riding the
bullish momentum
overincreasingenergy de-
mand.

CAPITAL GOODS
FPIs also 31gn1f1cant1y %
bolstered holdings in ca-
pital goods stocks du-
ring August, withanad-
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ditional 8,336 crore infusion.
This substantial investment fol-
lows their commitment of nearly
%21,000 crore in capital goods
stocks in January-July.

Capital goods firms are seeing
an unprecedented surge in order
books. The order backlog of the
top 30 engineering and construc-
tion (E&C) companiesrose12% to
$161 billion in the June quarter,
driven by large orders from the
railway and road construction
segments.

OTHERS

FPIs have demonstrated renewed
interest in India's information
technology (IT) sector, with an in-
vestmentof 4,088 croreinIT sha-

res in August. This shift in senti-

ment comes after FPIs di-
== Vested 15,800 crore betwe-
en January and July. In

5.y
£ 2022, they sold IT shares
i, worth 71,400 crore in the

sector. The optimism
is fuelled by the dimi-
nishing prospects of are-
cession inthe US and the
6’, growing significance
: of artificial intelli-
genceasapotential
/ revenuestream.
FPIs also booked
profits in financial
services and metals,
selling shares worth
6,493 crore and
6,953 crore, re-
spectively.



