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ulk share sales have hitarecord
$1l billion during FY24:so far, as
promoters and large public
investorscashed in on abuoyant
equity market fuelled by nimble

earnings growth.
A Mint analysis showed that key stake-
holders, 1nclud1ng DIOHAE

s e period last year.

“A strong market rally driven by the
resumption of robust FII (foreign institu-
tional investor) flows, sustained domestic
inflows, especiallyin small-cap funds, led to
avaluationre-rating across the board, and
investors looking for transactions where

they could deploy 51gmﬁcant ticket sizes m

Stakes sold by
Adani promoters
in 2023 so far
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“Ifthis trendSts
create a positive investment mindset for
future deals and will also encourage issuers
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The biggest stake sales via bulk and block deals this year.

Cashing in
| stakesold (in %)

Shriram Finance
Adani Power
InterGlobe Aviation
Adani Ports
Adani Green Energy
Adani Enterprises
Vedanta

mint

totap capital marketsfor theirneeds,” Roy
added.

To be sure, capital-raising gained
momentum only in the second half of the
calendar year, since markets were per-
ceived tobe overvalued in the first half,

“By the middle of the year, US inflation
dataand Fed (Federal Reserve) commen-

N
>vowth market with corporate earnmgs

tary led investors to believe that interest
rates were near their peak with
expectations for rate cuts in
early 2024. That led to weak-
ness in the dollar and an
increase in risk appetite,
which was positive for
emerging market equities,”
said Pratik Gupta, chiefexec-
utive officer (CEO) and co-head
of Kotak Institutional Equities.
“India is being seen as a steady

growth of15% in FY24, largely stead

the total * 92 800 crore large-
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said Anil Rego, CEO and fund manager at
Right Horizons.

“Asdomesticinterestratesareatapeak
level, the preferenceistosell stakesinstead
of raising debt,” Rego said.

Equity markets began pickingupin the
first quarter of FY24, leading toan increase
in share sales. During April-July, shares
worth '9,660 crore were sold via initial
publicofferings (IPOs), ‘11,429 crore worth
of shares were sold via offers for sale and
'8,141 crore was raised through qualified
institutional placements, according to pri-
mary market data tracker Prime Database.

“Foreign portfolio investors have
invested close to $16 billion in this calendar
year so far, and that number for domestic
investors is nearing "1 trillion. Liquidity
needsto findahome, creating the need for
supply to satiate the demand. With block
trades and IPOs, investors get to invest

hunky capital in the stories of their choice
vis-2-vispurchase from the secondary mar-
kets, which could lead to cost inefficiencies
for that kind of volume,” said Bhavesh
Shah, managing director and head of
investment banking at Equirus.



