(Y16toseebest fund-raisingin 6 years

m If offerings are successful, money mopped up in primary markets could hit320,000-cr mark
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HE year2016is poised to
T bethebest year for fund-

raisingviainitial public
offerings (IPOs) since 2010 as
more than dozen companies
have lined up their share sales
in the next six months. If these
offerings are successful, the
moneymopped upintheprima-
ry markets could hit the 20,000
crore mark. So far, 14 compa-
nies have launched their IPOs
in CY16 to raise 9,782 crore,
Prime Database showed.

Among the companies who
have lined up their IPOs in
CY16 include ICICI Prudential
Life Insurance which, on Mon-
day, filed the draft prospectus
with the Securities and Ex-
change Board of India (Sebi).
According to  investment
bankers, the size of offer would
be closeto 35,000 crore,

In terms of size, this issue
would be the tenth largest IPO
ever, data compiled from Capi-
taline showed. Further, ICICI
Prudential would be the fifth
largest IPO in last ten years af-
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ter Coal India, Reliance Power,
DLFand NHPC.

ICICI Securities and Bank of
America Merrill Lynch are the
tier I book running lead
mangers for the issue. Eight
other investment banks includ-
ing CLSA, Deutsche India,
Edelweiss, HSBC, ITFL, JM Fi-
nancial, SBI Caps and UBS will
alsobeapartof thesharesale.

The public offering of ICICI

Prudential will also be the
largest IPO since 2010. Current-
ly Bharatinfratel, whichraised
4,172, 6 crore through an [PO in
2012, is the largest public offer-
ingsince2010, datashowed.
Among the top 15 [POs wit-
nessed by Indian markets, sixof
the issues wereof public sector
entities. Till date, Coal India is
the largest public offering ever
intheIndiamarkets. In2010, the

state owned coal mining com-
pany tapped primary markets
in2010toraise315,199 crore. Hy-
dropower generation company
NHPC which launched its [PO
n2009toraiseI6,038.55croreis
thefourthlargestTPO ever:
Amongtheprivateplayers,the
publicofferingof ReliancePower
is thelargest ever. The company
hadraised311,700croreviashare
sale in 2008. While, real estate

company DLF which raised
39,187 5¢crorein2007is thesecond
largestIPObyaprivate company:

Other companies that have
lineduptheirsharesalesduring
the year include private lender
RBL,PNBHousing Financeand
Center For Sight. Housing fi-
nance company PNB Housing

Finance filed a draft prospectus
with Sebi last week to raise
33,500 crore viaan[PO.



