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Mumbai: Institutional investors
are showing maximum interest in
mid-cap companies if thetrendsin
theline-up of their meetings with
Indian listed firms are to go by
Federal Bank, Persistent Systems,
StarHealth, Biocon, Greaves Cot-
ton, VIP Industries, Aarti Indu-
stries, and Dixon Technologies are
among the top midcaps companies
that have seen the highest number
of management meetings with fund
managers in the past three months.

Investor meets are considered a
softindicator of theirinterestin
the stocks, and in many cases in
the past, institutional holding
rose in those stocks post the
meetings.

“Institutional investors usually
meet with managements after
doingathorough eseath ofid i
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fundamentals. Developments like
demand trends, capacity expan-
sions on the drawingboard, etc. can
be ascertained only after meeting
themanagements,” said VK Vijaya-
kumar, chief investment strate-
gist, Geojit Financial Services.
“Normally, meetings withmanage-
ments are a prelude toaccumula-
ting the stock.” ;

Federal Bank isat the top of thelist
with159 investors, including almost
all the domestic mutual funds and
insurers that met the management -
in the last three months. Though the
stock priceremained flat in thelast
three months, Bloomberg consen-
sus estimates show it could gain
30% inayear.

Around 130 institutional investors,
including Warburg Pincus, BNP
Paribas, Citi, Goldman Sachs,and
UBS, have met the management of
Star Heath in the last three months.
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Federal Bank 1 126.8 30.99
Persistent Systems 134 | 47483 | -3.30 467 | 4816
Star Health i 130 | 593.7| 16.63 13.11 | 36.68
' Biocon m 2451 540 | 1508 | 22.10
Greaves Cotton 107 45891 16694 19.92 8.82
VIP Industries 78 6279 | -559 | 2772 | 2992
Aarti Industries 66 4957 | -843 | 2055 | 2708
Dixon Technologies (India) | 63 | 2983.7 9.04 | 1985 | 3581
Narayana Hrudayalaya 58 7679 | 547 | 2463 | 2450
Union Bank Of India 5U 70.2 -1.06 19.74 9.95
Creditaccess Grameen - 56 | 11835| 24.00 | 11.66 | 2195
Uniparts India 51 5762| 045 | 3538 | 1754
' Aavas Financiers 50 | 13966 | -26.05 | 24.43 | 5134
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The stock hasrisen 16% in the last
three months. Institutional inves-
tors held nearly 37% stake in the
insurance firm ason March 31.

A meeting need not translate
intoinvestments, and thereisno
straight correlation between
the number of investors who ha-
ve visited the company and its
share prices.

“We certainly believe that a hig-

- hernumberof institutionalinves-

tormeetings with companies indi-
cate increased market interest,”
said Manish Chowdhury, head of
research, Stoxbox. “With indices
across all market capitalisations
trading in a tight range since
mid-2021, numerous mid and
small-cap companies have caught

. investor fancy due to the large he-

adroom for growth, compelling
valuations, sustainable and sca-
lable business model, and confi-
dence inthemanagement’s execu-
tion capabilities.”



