/ Moving the needle on stock prices
Buying and selling by mutual funds and FPIs have a bigger
impact on markets than other investor classes
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The January-March quarter of calendar

year2023 (CY23) wasweak apropos

market performance. However, the

stocks in which foreign portfolio

investors (FPis) and domestic

i ional investors (Dils) raised stakes

anthe onesinwhich they had
holdings.

FPIsincreased theirstake in a total of

. 609 National Stock Exchange-listed

companies. There was an average fall of
6.13 per cent in these companies,
according to PRIME Database.
Meanwhile, the average fall in the 714
stockstheytrim eirexposure to
was 1.2 per cent. Similarly, the 529 and
1417 stocks Dis and mutual funds (MFs)
increased stake infell an average 0f 6 per
cent. Atleast 438 stocks Difs pared back

/

their exposure to fell 12 per cent; the 290
stocks MF lowered their exposure to fell
¢loseto 10 per centon average.

In the first quarter of (Y23, the
benchmark S&P BSE Sensex had shed
about3 per cent. Oddly enough, stocks
which saw an increase in retail hoiding
fell close to 18 per cent, while those with
increased exposure gained less than 8 per
cent. Inaddition, the stocks, towhich Life
Insurance Corporation {LiC) of India
heightened its exposure fell more than
those towhich it had curtailed exposure.

Market observers say the buyingand

 selling by MFs and FPIs have a bigger

impacton the marketsthanother
investor classes. Characteristically, LIC
and retail copverge on counters where
there is a correction. SAMIE MODAK

 Stocks inwhich FPls, Dils raised stakesfell less than
the ones inwhich they had pruned their holdings
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Change in holdings and stock-price changs for December 2022 to March 2023 quarter (QhFY23)



