IREDA Initial
Public Offering
Gets CCEA Nod

Our Bureau

New Delhi: The Cabinet Commit-
tee on Economic Affairs (CCEA)
on Friday approved an initial pub-
lic offer (TPO) of government-own-
ed Indian Renewable Energy De-
velopment Agency Ltd (IREDA).
TheIPOwill include a stakesale by
the government and an issue of
fresh equity to raise funds.

The Department of Investment
and Public Asset Management
(DIPAM) will drive the listing
process, a statement from the
government said,

Thisdecision supersedesan ear-
lier June 2017 Cabinet decision’
that allowed IREDA to issue 13.9
crore fresh equity shares of 10
each to the public on a book-
building basis through an IPQ,

“The instant decision has been
hecessitated dueto changein cap-
ital structure following infusion
of capital of 71500 crore by the
government in March 2022,” the
governmentsaidina statement.

TheIPO will helpunlock theval-
ue of the government’s invest-
mentand help the company raise
growth capital without depend-
ingon public exchequer, it said.

NTPCINVESTMENT

The CCEA allowed NTPC Ltd to
make investments beyond the pre-
scribed limit in NTPC Green Ener-
8y Limited (NGEL). It also allowed
NGEL to invest in NTPC Renew-
able Energy Limited and its other
JV and subsidiaries beyond the
monetary ceiling of 35,000 crore to
7,500 crore, subject to a ceiling of °
15% of itsnet worth,
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