ubious distinction: AEL first to cancel

share sale after full subscription |
Adani Enterprises (AEL) on Wednesday ISSUE SIZE (f CR)

became the largest company in India to
withdraw its share sale, The company,
however, joins 29 others tohavewithdrawn .
theirinitial publicoffering(lﬁo)orfollow—on 3 20 000
publicoffering (IP0) since 2003. As per data : ADAN ENTERPRISES
provided by Prime Database, these 29 com Pl
anies were targetingto raise a cumulative of
11,000 crore. The reason forwithdrawals in
most cases is insufficient demand. AELis the
first company to withdraw its share sale,
despite managingto garner ful subscription.
Other high profile share sale withdrawals

include one by Emaar MGF in February 2008, B 1.291
The real estate major's X5,436~crore IPO had 3 5,436 m
garnered more than 80 per cent subscription © EMAAR

butfaced withdrawals due to a spikein . MGFLAND 564
market volatility amid the global financial R

crisis. In 2012, Samvardhana Motherson R WOCKHARDT
Finance was forced to refund investors after . 1,665 HOSPITALS
pullingoutits IPO due to the increasein - SAMVARDHANA

market volatp'lity. SAMIEMODAK  ©  MOTHERSON FINANCE
TESTING TIMES

Biggestshare sales in India where moneywas refunded to investors
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Note: Data since 2003 Source: Prime Database




