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Govtplans IREDA,
ECGCIPOsin FY24
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he Centre has started
preparations for initial
public offerings of two
central public sector under-
takings, ECGCLtd and Indian
Renewable Energy Develop-
ment Agency Ltd (IREDA), in
the first quarter of 2023-24.
“Work hasbegun. The IPOs
should take place in FY24. We
are trying an early timeline,”
said an official requesting
anonymity. The government
hadlaunched the

The publiclisting of ECGC,
awholly-owned central public
sector enterprise that pro-
vides exporters credit risk
insurance and related service
for improving their competi-
tiveness, had been given the
go ahead in September 2021
by the Cabinet after it agreed
to invest 4,400 crore over
five years.

The Centre’s plansincluded
raising ECGC’sunderwriting
capacity to 388,000 crore and
propelling additional exports
of 35.28 trillion over five years,
through capital infusion and

an IPO. It also

Life Insurance The publiclisting aimed to create
Corp. of India of ECGC received 590 million new
IPOinMay2022.  the goahead in jobsincluding an
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the Centre to ot e e, For mini-
mop up 320,516 listing in 2019 RatnaIREDA, the
crore from selling e Cabinet had
3.5%equityinthe given its nod for

insurer. But, the share price of
LIC has fallen by over 25%
since, and is at ¥698.6, below
the listing price of 3949
apiece.

While the initial plan wasto
list the relatively smaller com-
panies in FY23, the govern-
ment wanted to allow the sales
to have maximum absorption,
and therefore decided to push
it to the next financial year,
the official said.

listing in 2019 and in January
2022, it had approved capital
infusion of 31,500 crore that
would help lend additional
12,000 crore to the renewa-
ble energy sector, and meet
debtrequirements with addi-
tional capacity of 3500-4000
MW. The IPO will help the
CPSE generate 10,200 jobs
every year, and to cut CO2
equivalent emissionsbyabout T
7.49 million tonnes.



