/Adani’s 220k ¢r FPO -

~ to help lower debt

Will Repay Loans With Over 74K Cr | Nearly
711K Cr Reserved For Green H2, Road Projects
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Mumbai: The Adani Group
flagship Adani Enterprises
will use the pro-
Y ceeds of its Rs
20,000-crore fol-
low-on public of-

S fering (FPO) for
capital expenditure and debt
retirement at some of its bu-
siness ventures.

It will utilise Rs 10,869
crore to build green hydro-
gen & expressway projects,
andtoimproveairportfacili-
ties. It will use another Rs
4,165 crore to repay the bor-
rowings of its and three of
its subsidiaries’ — Adani
Airport Holdings, Adani Ro-
ad Transport and Mundra
Solar. The balance will be de-
ployed for general corporate
purposes, according to Ada-
ni Enterprises’ preliminary
FPO document.

The FPO will open on Ja-
nuary 27 and close on Janua-
ry 31. However, anchor inves-
tors can bid on January 25.
Shares will be issued on a
partly paid basis. In its filing
to the stock exchanges, the
company, which is led by In-
dia’s first centibillionaire
Gautam Adani, said the flo-
or price has been set at Rs
3,112 per FPO equity share,
with a cap of Rs 3,276 for all
categories of investors.

However, it will offer a
discount of Rs64forretailin-
vestors. Adani Enterprises
shares closed at Rs 3,595 on

BIGGEST FUND-RAISER IN THIS ROUTE
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Oyo to refile listing docus by mid-Feb

Bengaluru: Oravel Stays, which operates travel tech company
0yo, plans to refile its draft red herring prospectus (DRHP) with
markets regulator Sebi by mid-February. The DRHP isa
preliminary registration document for aninitial public offer
(IPO). The regulator had asked Oyo to refile the DRHP on the
grounds thata number of sections needed to be updated.AnOyo
spokesperson said the company is working on updating all key
sections simultaneously. “Re;ponsibilities have beendivided
among different teams, with senior company leaders driving the
collaboration with the book running lead managers, essentially

the IPO bankers, the lawyers and the auditors,” Oyo said. Tnn

the BSE on Wednesday.

The minimum bid lot will
be four FPO shares. Bidders
canbid in the multiples of fo-
ur FPO shares thereafter.
They will have to pay 50% of
the FPO price and the remai-
ning50% inoneormoretran-
ches, as decided by the com-
pany’sboard or FPO commit-
tee, read Adani Enterprises’
stock exchangefilings.

Adani flagship’s propo-
sed fund-raise, India’s lar-
gest FPO, is seen as the centi-
billionaire’s attempt to drive

downdebtratiosashehasbe-
en expandinghis ports-to-po-
wer empire on a breakneck
spree, resulting in elevated
leveragelevels. The FPO will
also help Adani to broaden
the flagship’s investor base
and improve its trading liqu-
idity. He and his family di-
rectly and indirectly own
about 73% in Adani Enter-
prises, with the public hol-
dingtheremaining27%.
Theflagship’stotal borro-
wingsstood at Rs 40,024 crore
ason September 30, 2022.



