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FPIs war‘m up to finance,
[FMCG stocks in December

 Rising credit growth, falling NPAs
~ responsible for the pivot

during the second fortnight of
Decemberlastyear,

FPIs Bought finance stocksworth
32,806 crore, and FM(G shares worth
1,370 crore, according to data collated
by PRIME infobase,

Consumer services (X974 core), metal
and mining 8277 crore}, and power
{8177 crore) were the other sectors FPls

 parked their money in the last two

weeks of December 2022,

Rising credit growth and fatling
non-performing assets are attributed
as feasons for the bullishness towards
finance stocks.

FMCG stacks are considered
defensive bets whenever there is global
financial turmoit.

Alternatively, FPls dumped
information and technology stocks
Worth ¥2,265 crore, and chemical stocks

| worth¥620 crore,

Asof December 31,2022, the highest
sectoral allocation was to financial
services at32.95 per cent, from
32.69 per centon December1s, 2022,
foltowed byoil, gas, and constimable
fuelsatn.th percent,
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