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In the past 22 years, nearly 50% of buybacks have been through
the open market route, :
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100%. The share of buybacks
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In 202], only 12 out of 42
issues were through the open
market, against 4 40%share in
2020. That said, the stakes jp
terms of the amount offereq
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Tfor share buybacks,

which the Capital mar-
kets regulator plans to phagse
outby 2025, saw 4 resurgence
this year but sti]] remains less
popular than itusedtobea dec-

ade ago, shows 3 Mint analysis were completely reversed: 71%
of’ primedatabase,com data, n 2021 versys 16% in 2020,
In2022, 23 oyt of 58 compa- Companies can buy back
nies that haye chosen to buy | shares through open market,
back their shares haveused this tender offer and book-build-

ing. “The tenderrouteisamore
favoured anq fair route for a
buyback as the DPriceis pre-de-

route. This includeg ongoing
offers and répresents a 409
share, the highest in three years

and the second-highest since termined and shareholders get
2014. Stock exchanges were anequal Opportunity to particj-
onceapopular buybackroute. Pate while in the open market

the past 22 years, nearly 509 route, while the maximum
ofbuybacks have been through price is announced, the buy-
the open Market route, with back happens at amuch lower
only one instance using book- pn'ce,”saderanaVHaldea, MD,
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