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This offer by Adani Enterpr_ises will be the largestin India

HOWTHE ;',!'!dia'sfive biggest FPOs

NUMBERS
STACK UP

VIVEAT SUSAN PINTO
Mumbai, 25 November

dani Enterprises, the flag-
A ship company of the Adani

group, on Friday said its
board of directors had approved a
follow-on public offer (FPO) of
320,000 crore. This will be the
country’s largest FPO, bettering
the record of YES Bank, which
raised 15,000 crore in July 2020.

In a disclosure to the stock
exchanges, Adani Enterprises said
shareholders’ approval would be
sought through postal ballot. The
face value of each share in the FPO
would be 1.

This would be the group’s sec-
ond fundraise from the public in
2022. In Januatry, Adani Wilmar
came out with an initial public
offering of 3,600 crore.

Shares of Adani Enterprises,
which entered the benchmark
Nifty50 index on September 30,
ended Friday’s session with a 0.48
per cent decline on the BSE at
¥3,903.35 apiece. However, the
stock has risen 127 per cent so far
this year, and over the past three
years it has jumped 1,714 per cent.

The prices of some other stocks in
the Adani group have increased by
. over 2,000 per cent in this period,
making Chairman Gautam Adani
the richest person in Asia.

For the uninitiated, in an FPO,
listed companies issue shares to
the public to diversify their equity
shareholding. Some market partic-
ipants had earlier raised concerns
about the limited number of public
shareholders in some of the

~group’s companies. :
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Adani group investments
and acquisitions
Deal count

The I.?PO would help fund
Adanij Enterprises’ growth
Plans, sector €Xperts said, as
the group looks to expa’nd
acr;;s categories,
€ group plans to j
$50-70 billion in greeﬁ)li;lgfsf
gen and another $23 billion
Ingreen energy over the next
2:?1-110 vears, it disclosed in
mont‘t’fsmr presentati_on !ast
. The group also
invest $7 billion in elgi?g'zig:
transmission, $12 billion in
t}‘an§port utilities, and $5 bil-
| : lion in _the road sector, it said
| While its foray into data.
! centres with cloud Services
‘would entail an investment
ot: $6.5 billion in partnershi
with EdgeConnex, anotheI;
$9-10 billion is Planned for
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ADANI ENTERPRISES' FPO TO BE 4TH
BIGGEST FUNDRAISE BY INDIA INC

quarter, the promoter sharehold-
ing in Adani Enterprises stood at
72.63 per cent, implying that the
free or public float stood at 27.4 per
cent. Among public investors, for-
eign portfolio investors (FPIs) hold
15.59 per cent of the company’s
shares, insurance companies hold
4.03 per cent, and mutual funds

Future plans TRk airports A
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Segment Amount ($ bn) © Operator.
Green hydrogen _ 50-70 I __ The group recently for-
Green energy BER ayed into the cement sector
Transport utilities E with the acquisition of Acc
Airports S10F Ia{n‘} Ambuja Cements from
Power transmission [f | plgnclm for $10 billion, And
Data centres 6.50 2 to put in $4 billion in
Roads 51 : .51 e?f%hemlcals are also in
Petrochemicals uf Th Kl
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 NDIVTAKEOVERA PV HOR 8 A around 16 bil-
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1.27 per cent, data showed. Jump of more

Ambitious plan ]
The ports-to-power major has laid |
out an ambitious $150-billion :
investment plan across businesses |
ranging from green energy to data
centres, to airports and healthcgsesy:
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