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in state-run firms including

the world’s biggest coal
miner and Asia’s largest zinc
producer, to ride a stock mar-
ketboomandhboost revenuein
thefinal quarter of the financial
Year, according to people famjl-
larwith the matter.

The government js looking
tosell 5%-10% in Coal Indiia Ltd
(CIL), Hindustan Zinc Ltd
(HZL), Rashtriya Chemicals
andFertilizers.td (RCF)viathe
so-called offer-for-sale mecha-
nism, the people said, asking
not to be identified as ‘the
details aren’t yet public. In all,
five firms could be chosen,
including alisted entity under

, ndiaplansto sellsmal] stakes

-, Tailway ministry, theyadded.

Atcurrent prices, sales at the
lower end of the range could -
fetch the government some
116,500 crore, according to
Bloomberg calculations, Loca]
stocksareat arecord high, sup-
portedbya healthy Ppaceof eco-
nomic growth, and the cash
raised will help Prime Minister
Narendra Modi’s administra-
tion fund its subsidy bill that
has surged partly because of
the war in Ukraine,

India had budgeted 650 bil-
lion rupees from such asset
sales in the year through
March, but has so farraised just
over a third of the target,
mainly from the $2.7 billion ini-
tial public offering of Life
Insurance Corp in May.

Roadshows have started to
gauge investor interest in the
stake sales, the people said. A
spokesperson for the finance
ministry couldn’t be reached
for comment, ’



