/ Fls, Promoters Hiking Stake in
Select Cos Hints at More Upside

Eleven companies listed on the NSE
have seen promoters, foreign portfolio
investors, and domestic institutional
investors increasing their stakes
during the September quarter.

These include Astral, UNO Minda,

Atul, Maharashtra Seamless, Mirza
International, Sarda Energy & Minerals,
and Meghmani Organics.

These 11 stocks posted an average 46%
growth in sales in the 12-months ending
September 30 and 104% growth in net
profits during the same period compared

= to a year ago. UNO Minda,
which has gained 15%

reported a 30% year-on-
year growth in sales and
72% in net profits for the
trailing 12-months ended September
30. EPS has grown 63%. Maharashtra”
Seamless, which gained 45% in 2022,
posted 82% growth in sales and 287%
growth in profits. :

According to analysts, dommant
shareholders, including founders, raising
stakes in companies is often considered to
be a positive indicator and could hint at
antncnpated strong growth in earnings.

“Most of these stocks reported better
numbers in the September quarter and
increased participation of investors-could -

~ be in anticipation of this,” satd K Dlleep, o

196

on the bourses this year, :,'

Astral 19371 244 | 161 383 | 196
UNO Minda 5451| 313 | 148 | 635 | 304 | 722
Al 82940| 995 | 59 77 [M98622| . 79
Maharashtra Seamless 8009 372 447 2879 82.0 2878
Share India Securities | 1,274.1| 1007 | 413 | 23930 | 813 | 1491
-+ "Mirza International 2755| 973 | 2032 | 14049 | 597 |13965
ﬁﬁaﬁgf’rg"& 8872| 201 | 128 | 1145 | 780 | 145
* | Meghmani Organics 179 572 | 284 | 633 | 527 | 632
ekl 3934 1210 | 34 | 230 | 121 | 209
'NCL Industries 1766] 138 | 215 | 351] 180 | 351
Poddar Housing 2200 2078 | 187 | -8900 | 178 | 8893

head of PMS, Geojit Flnanual Services.

“Bectors Food has done well in the
September quarter by expanding its direct
businesses. Raw material prices cooling
off resulted in a better-than-expected
earnings growth for the company for .
the quarter, whereas Mirza International
recorded better sales growth in the
September quarter compared to Bata
India or Relaxo,” he added.

The erza Internatlonal steck has rallled

203% so far this year with earnings per
share jumping from 0.61 in FY21 to
11.98 for the trailing 12 months ended
September 2022. -
Earnings of select companies such

as Atul, Bectors, NCL Industries, and
Poddar Housing, however, shrunk in
the past 12 months compared to the

. previous such period.

TTM: Trailing Twelve Months

— Rajesh Mascarenhas ;




