ms mop up 2L ervia

" debt placement in H1

New Delhi, Nov 23: Indian
companies raiseda stagger-
ing¥2 Miakhcrore through
privateplacementof corpo-
rate bonds in the Arst aix-
monthof theongoingfiscal,
t meet business needs; a
surgeof 21% from theyear-
aeo period

These fiinds have heen
raisad mainly for business
exparsion plans and to
meet working capital re
quirements.

In debt private  place-
ments, firms issue securi-
ties or honds to institution-
al investors toraise capital.

According  to Prime]
Database, firms garnered a
totalof 22,04 lakh croredir-
ing April-September period
of thecurrentfiscal higher
than 7169 lakh crore mo-
bilised in'the first half of

2014-15.
Financial

institutions/banks  con-

tributed tomost of the fund

raicing, Prime Database

These funds have
been raised mainly
for expansion plans
and to meet
working capital
requirements

managing director Pranay
Halden aaid.

Financial Services sec-
tor continied to dominate
the markei, collectively
raising 1.4 lakh crore of
63% of the total amount.
This was followed by power
sector withamdmop-upof
T17 062 crare,

The highest fund mobili-
sation through = privaie
placement of debt during
'theparladw.l_ubFPuwerF:L
‘nance Corp (Y19,912 crore),
LICHusing (T10,768 crove),
HDFC (% 9,701 crore), Riral
Electrification Corp (38,121
crore) -and IDFC (17,042
rTOTEL PTI




