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New Delhi: The Centre is likely m gg';(aettig:;f; S .
to invite expressions of interest Divestment Fortilizors Lt
(Eols)forthestrategic disinvest-  styck dueto L3 4
ment of BEML and Shipping delayin®  NAEYEN
Corporation of India (SCI) over demerging  RESLOY L
the next few months, as it looks el ¥ Bl Chemicals
to speed up the privatisation of & Fertilizers
non-strategic state-run compa-
nies. The demerger of land and
non-core assets of both compa-
nies, which has held up the sta-
ke-sale plans, is expected to be
completed by October: ! '
Separately, the government is : i ¢
also looking to fast-track secon- %\ o
dary market offers of others,L 1;(1:1 \ _ »
cluding National Fertilizers e ——, W
(NFL) and Rashtriya Chemicals  Centre has raised msﬁ a
&Fertilizers Ltd (RCF). through disinvestment in the
“Itisnotonly strategicdivest- current financial year so far
ment, the government is also -
looking to unlock value thro-
ughstakesaleinthe secondary BEMIL’s demerger next month.
market,” saidan official aware The company’s board has fixed
of the details. September 9 as the re;cgrd date
The government is evaluating for determining the eligible sha-
all prospective candidates and a reholdersforal:lissueof shares
decision will be taken based on of BEML Land Assets_ Ltd.
market conditions, the official “Once the process is comple-
said, adding that Eols for the ID- ted, we will comeup Wlth the EoI
BI Bank disinvestment will also by November;” the official said.
be invited soon.
The Centreexpectsto complete Disinvestment Target>» 1
FOR 12KCR BUYOUT OF INDIA CONSUMER BUSI
Axis Bank s expected to make the payment to Citjpank inthe
January-March quarter forits 212,325 crore purchase of the US
¢ bank's consumer business & India. Saloni Shukla reports. »» 8
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1<1 se, Mumbai, and Maritime Training Institute
D lSlIlVeStmth T&I‘ get (MTI), Powai. The Centre is aiming tosell its enti-
re 63.75% stake in SCI. The share closed 1.64%
> From Page 1 downatRs113.9onthe BSEforamarket capitalisa.

The government plans to sell a 26% stake in
BEML. Its share closed 11% downatRs1,1850n
the BSE Monday for a market value of Rs 7,562
crore. The Centre has alsg hastened the pro-
cess for hiving off the hon-core assets of SCI.

- Officials said the company is expected to get
the required regulatory permissions for the
demerger by mid-October.

“The timeline in the case of Shipping Corpora-
tion is that by October-end the demerger process
should be completed and thedemerged entity will
be listed by year-end,” said an executive Aware of
developments, %,

The company's board hasalready approved a de-
merger scheme for hiving off the non-core assets
toShipping Corporation of IndiaLandand Assets
Ltd (SCILAL). The assets include Shipping Hou-

tion of Rs 5,305 crore.

The government has a disinvestment target of
Rs 65,000 crore for the current fiscal year. The tar-
get may be difficult to meet ag thestrategic sale of
BPCLhasbeen shelved. Ithas raised Rs 24,544 cro-
rethrough disinvestment inthe current financial
year thus far. The government is also looking to
fast-track stake sales in fertiliser companies and
will offload 210% stake ImRCFand20% inNFL.

“Expression of interest for IDBI Bank will also
happen within this year and we expect to comple-
te the transaction in this fiscal,” said the official
cited earlier. The government along with Life In-
surance Corporation of Indig isexpected tosell at

leasta51% stake in the lender:
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