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r1g Publi. Go Digit to raise 25,000 cr, Concord Biotech 22,000 cr and Balaji s}oluti'ons 2400 cr

0¢ File Papers to Raise 37,

as Buzz Returns to IPO Market
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Mumbai: The activity in the prima-
ry markethaspicked up of late boos-
ted by the rebound in equities in the
past two months. Go Digit General
Insurance, Concord Biotech, an Ah-
medabad-based firm backed by RA-
RE Enterprises, and Kolkata-based
Balaji Solutions have filed their
draft red herring prospectus
(DRHP) with the markets regulator
Securities and Exchange Board of
India (SEBI), on Tuesday to launch
initial public offerings. These three
companies could collectively raise
around 7,500 crore through IPOs,
While Prem Watsa’s Fairfax-back-
ed GoDigit General Insurance’sIPO
is expected to be of around 5,000
crore, Concord Biotech and Balaji
Solutions are likely to raise 32,000
crore and 3400 crore, respectively:

So far in 2022, about 63 companies
have filed draft bapers with Sebi,
while 17 companies, including LIC,
have raised about 341,140 crore from
the IPOs. About 71 companies which
have received Sebi approval are wai-
tingfora better time to launch IPOs.

The public issue of Go Digit Gene-
ral Insurance, a digital full-stack
non-life insurance company; consists
of afresh issue of shares worth upto
%1,250 crore -and an offer-for-sale
(OFS) of up to 10.94 crore shares by
the promoterand shareholders,

In July last year; Digit, one of the
first unicorns of 2021, had raised
$200 million from existing as well as

new investors Faering Capital, Se-
quoia Capital India and IIFT, Alter-
nate Asset Managers, ata valuation
of $3.5billion.

ICICI Securities, Morgan Stanley
India Co, Axis Capital, Edelweiss Fi-
hancial Services, HDFC Bank and
IIFL Securities are the book mana-
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gers for the IPQ, according to the
draft prospectus. i

Digit may also consider taking a
pre-IPO placement for a cash consi-

deration of 2250 crore. If the pre-IPO
placement goes through, the compa-
ny will reducethe offer size, it said.

The proceeds from its fresh issuan-
ce will be utilized for augmentation
of the company’s capital base and
maintenanceof solvency levels, and
general corporate purposes. FAL
Corporation, part of Canada-based
Fairfax Financial Holdings, owns a
45.25% stake in the company.

The IPO of Concord Biotech, a de-
veloper and manufacturer of select
fermentation-based APIs across im-
munosuppressants and oncology; is
an offer for sale of 2.09 crore shares
by Helix Investment Holdings. Ra-

kesh Jhunjhunwala’s family owned .

around a24% stake in the company.

The company reported revenue
from operations of 2712.9 crore in
FY22, a jump of 15.56% over the pre-
vious financial year.
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Netprofitdeclined 26 % to3174.93
crore in FY22.

Kolkata-based Balaji Solq—
tions, an IT hardware apd mobi-
le accessories companies enga-
ged in manufacturing, bran-
ding, and distribution of pro-
ducts under the brand “Foxin, :
hasalsofiled its DRHP with Sebi
to raise funds through an IPO.
The offering consists of a fresh
issue of equity shares worth up
to 120 crore and an offer-for-sale
of upto75lakh sharesby the pro-
moter and shareholders. 3

Last week. Balaji Speciality
Chemicals, a Balaji Amil}es sub:
sidiary, filed its DRHP w1th Sebi
to launch an initial public offe-
ring. '

The public issue consists of a
fresh issue of shares worth up to
3250 crore and an offer-for-sale
(OFS)of upto 2.6 croreshares by
the promoter and shareholders.

The renewed buzz in the IPO
market comes after almc_)s’g a
three-month gap of no activity.
Due to a weak secondary mar-
ket, no TPO was launched bet-
ween May 26 and Augu_st 12.3Rs

840-crore IPO of engineering

and design company Syrma




