'AM SECY SAYS CABINET NOD TO BE SOUGHT SOON

{ZL stake sale on the cards

Privatisation of
Concor, IDBI;
offloading part of
SUUTI stakes in
ITC and Axis top
FY23 agenda

PRASANTA SAHU
New Delhi, May 20

WITH THE PRIVATISATION of
BPCL now on the backburner,
thesale of the residual stake in
Hindustan Zinc Ltd (HZL) is
likely tobe the largest deal this
year for the government in
terms of revenue potential,
Tuhin Kanta Pandey, secretary
at the department of invest-
ment and public asset man-
agement (Dipam), told FE.
“The arbitration cases have
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been withdrawn and there are
no pendingissues with the dis-
investment: of the govern-
ment’s stake in HZL. It will go
to the Cabinet soon,” Pandey
said, adding that the offer for

sale (OFS) route may be
adopted for the sale.

As per the Supreme Court
order dated November 18,
2021, the Centre can sell its
29.549%residual stakein HZLin

the open market in accordance
with the Sebi rules. The stake is
worth about ¥36,600 crore at
the current market prices.
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HZL stake salé
on the cards

The Centre ang Vedanta (current |

Promoter) had decided to end an arbj-
tration concerning the secong call
Option demanded by Vedanta in the
residual stake saje, :
Topping the 8overnment's disip,-

vestrnentagendawﬂlalso beprivatisa-- '

tune times thjs year, besides tryingto |

completesale ofShippingCorpolation
of India (SCI),he added

The LICIPQ has fet-ched the gov- ‘3

Processspilled overtq the Currentyear,

Without getting into whether thetar- |

get of Mobilising 65,000 crore via
Stake sale thig yearwould be achieved,

Pandey said: “Sometimes despite the |

best efforts,ttansactions don’thappen,
BPCL sale js not happening this year
and that is the one Which could haye
8iven us maximyum Ievenues;”

Centrehas é)lreadyraised 3,059 crore

explorer ONGC. y 5
Non-debt capital Teceipts to be
mobilised via the disinvestmentroute

is important for the government to ;

keep the budget deficitin check.
TheCentre mayrequireto Spendan

extrazl.g trillioninaggregate overthe

Budget Estimate onfertiliserand food
subsidiesin Fy) 3,financesecr, TV
Somanathap told FE Tecently, adding

mobilised through Lic IPO,which was
notpartofthe budget estimate for thig
ancialyear,

. ACabinet note hasbeen floated for
l'ntet~ministerial consultation on the
land Iicensing fee (LLF) for industria]
users of railway land, which wij pave

Expressionofinterest(EoI)forIDBI |
Bank and financial bidg for SCI are |

(49.24%) and the overnment
(45.4805) togetherhold 94.780, stake
inIDBI Bank.The Centre’s stakein IDB[
Bank is worth about 18,000 crore,

The proceeds from IDBI Bank wij] |

depend on hoyy much it sells in the
bankasLjc willalso dilyte Stakein the
lender,

Dipamiscurrenﬂyholdingpre-EoI ‘
roadshowstogaugeinvestors’interest ‘

..to complywith norms,
BPCL’s privatisation, which hag
been held up far over 5 year, has hit 3
dead-end, a5 potential investors haye

turned more Sceptical of “the Jack of

pricing freedom?” With state-owneq
fuel retailers, besides global shift for
8reenerenergy,
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